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Experts Benave That Will
Bring Business Revival—Re- |
ports From Many Cities. |

Bankers and heads of financial in-|
stitutions throughout the country a.re|
enthusiastic in their approval of the|
plans formulated by President Har-|
ding and the Cabinot at a conference
last weelkk with several international!
bankers, for the extensinn of exlsting
credit facilities and the ercation of|
new facilities for financing the coun-
1:1y's exports on a credit basis, The'
plans also contemplate tne assistance
of national banks in the carrying of |
credits necessary in the aid of agri-|
culture and other producers at home. |

To ascertain the attitude of the
banking community in the principal|
citles of the country toward these|
plans of the nation's Chief Executive, !
Tus Now Yorx HerArn instructed lt.m
correspondents to sound leading finan- |
clers and bankers on the subject. Re-|
plies show the weight of opinion lni
distinctly favorable to tha plans, Dao-
mestio bankers stand ready now as in
the past to do thelr share toward|
financing agrieultural and other do-|
mestic producers with such credits as|
they need, |

In the matter of financing export|
trade, which Involves the extension of |
leng and large credits to buyers abroad, |
it is felt that this can best be done by
private and international banking|
firms whose deposit funds are not, as|
those of State and national banks are, |
subject to immediate calls for with- |
drawals which must bLe met at all
times.

With such extended credits made
available through cooperation with the
War Finance Corporation and other
governmental agencles, It is belleved
that the processes of deflation will be
checked; that the rapldly dwindling
wvolume of the nation's exports will be
brought back to normal conditions,
and that renewed activitles In all
forms of commerce will result, to the
benefit not only of the United States
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would preclude a bank from ud\-meing Assoclation, savs:

the money, l “Detrolt ag a port of entry contributed
“It s my Judgment therefore tEuut; lnst year b per cent. of the country's
no bank cun afford to give long term | pxporte. More than £100,000,000 of
these exports were the products of our

credits, and that only special companies |

8r. Pavn, May 230.—Twin Citles' | which calls for the establishment of
bankera are & unit in thelr expresslons | credit abroad to permit the purchass of
favoring extenslons of credits to ald | this surplus
farmers and stock men. R, C. Lilly, “Unless long terms are made avallabls

but of the world at larga.

érg Interviewed on this subject by Tur

New Yorx Hemaro's correspondents | [ banics during the

follow:

Busiress Confidence
Lacking, Says Dawes.
Sprolal Deapatch to Ty Nww Youx Hpesarp.
Cmicaso, May 30.—Charles (. Dawes,
president of tha Central Trust Company
of Chicago and former Comptroller of
the Currency, sald:
“Trosperity Is not created simply by
the 'eaulng of money. Activity of ex-

changes, which s perhaps a good
definition of what we mean by pros-|
perity, Is dependent upon many other

factors than sl ply the supply of moncy
in terms of which they are exprissed.
Hxcliange of gools becomas active when
it is profitable, ‘The prescnt deprossion
in business ig not dus to scarclty of do-
mestic cradit but to an unprecedentsd
buyers' panic.

“A b d pir POWER X~
ists in our people I the shape of monaey,
bank deposits and unused eredit. If this
purchasing power wis used mors freely
prices would rlse .und buslaess agaln
move forward. Lijuldation of bank
eredits s steadlly 1rogressing, and n
probably a very few months money, lke
avery other gommodity, will have had {ts
fall In value—that is, Intorest rates will
hacome comparatively low. The quoes-

aal

| Bank called attentlon to the fact that |
The sentiments expressed by bank- | the White House plan s but a national |

president of the Merchants National | we will soon approach an absoluts dead-
lock on our forelgn trade.
Thege coredits should be worked out

extension of the work that has been | ¢hrough privats agencl without »ny

performed by St Paul amd Minneapolis | guggestion of the guarantes of our Cinv-
t few yea arnment e  Wederal reserve act
On Baturday arrangemonts w n:r com= | through the Fdge smendment would

| pleted whereby §1,000,000 {8 to be ad- |
| vanced wool growers in Montana to en- |
| able them to hold their wool cllp untll |
the market becomes stabilizod.
Members of the Ninth District Federnl

seem to offer the method for tha banl
to pool their efforts in this direction
*The popularizing, however, of fornien
government bonds (ssued in our marks
| offer the greatest immedints opportunity

Reserve Bank have also made heavy ad- | oy relief. Whatever forms these cred-
vances to rural banks in North Dakota | yts take the early adjustment of our
whera farmers wers unabls to Hauldate | American Investor's mind to the attrac-

obligations owling to losses uf crops by
drought.

ltlm-mma of forelgn Investments ls most
The conditlon

Important. The educating of the public

of 8t Paul banks I8 | 5 iy faet is one of

tha outstanding

axcellent, and thoy will ba abls to con- | guties befors the bankers of America
tinue financing the Northwest agrieul- | o gaer o
turists as they have in the past. Gen i

erally it la falt that the sectlonnl con-

forences callnd by Presld Harding Furﬂgn Tl‘ﬂdt Held

{should beneflolally affect the vrul As Needed Relief.

understanding of problems which have | special Deapateh to Tam Niw Yonx |ings
arlgen duriug @ wriod of readjust o o ol - : i o)
;:;’tf‘ jurfug the period reud] | INDIANAPOL May 30—Felix Mo-

Whirter, president of The People's State
Bank of Indlanapolls: *It seems to me
that the proper financing of forsign buy-
ers ls positively essentinl to sucoessful
movement of the products of the Middle
West. Any substantial action toward
this end will have the support not only
of our banks and bankers, but of the
business men and tha farmers of the
territory bocause they mra thoroughly
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Spevial Despatoh o Tim New Yomx |
Preresvria, May 30 The I‘Ittumu‘h|
bankers will lend every means at ti;--lrl
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Hymarn.

dlsposal to help the farmer and to stimu-
lats and develop foreigm trade” declared
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ar at maturity.
Trade Mnanca Corporation

stabllizing exchangs cenditions
opening markets
through the

extension of

lo form

and sold o our peopls with the guar-|
The Vietory |
notea then could be redeemed #ither now |
The proposed Forelgn |
under
Hdga not could be of potential valus in |

tlim

and in |

tor our surplus \\I.r!s'
long

t!\mn

tlon of the domestloc supply of credit,
therefore, !s rapldly being settled by con-
finuing Hquidation. The Western banks
are now in position, in my judgment, to |
take care of most of the legitimate de- |
mands of agriculture, |

“Upon a revival of confidence depends |
the return of business wetivity, provided |
a sufficlent outlet ls given for our future
surplus production in a foreign demand, |
We can encourage a forelga demand If

we can devise a method of accepting |

long time forelgn credits in exchangoe for
our goods,

“The acceptance of short time foreign
cradita alone will not meet the situation,

The investment hanker, as dietingugished |

from the commercinl hanker, must bo
e chlef fuctor In educating our peopls
to take good, long time forsign Invest-
ments, ns England
war had educated her people to da,
exohange for thelr surplus manufactures,

The bankers of the West, In my Judg- |

ment, are ready to do thelr share in any

teamn work eifort to benefit canditlons, |

But we cannot pull ourselves up by the
bootstraps.  As bankers we only afford
thae publlc mome facilities to do busl-
ness, and, as a matter of fact, business
18 suffering from a lack of confidence,
not o much from o lack of factlities,
Since confidence is returning slowly, we
may expact an Improvemant much mora
cartainly from that fact than from any
new banking devices.”

S

cial Facilities

rged as Essential.

Hpectal Dexpateh to Tum Npw Yorx Hericp,

BALTINOmR, May 20 —Waldo New-
comer, Tresiflent of the Natlonal Ex-
changes Bank and president of
Baltimore Clearlng Heouse Associntion,
who has made a study of this subject,
bellves the plan propored could not be
fmproved upon,

“The great trouble {s that a long
cradit must be allowed buyers abroad
and no Institutions having deposita that
may be withdrawn on demand can riak
the financing of wsuch a  proposition.
This can ba done enly by a forelgn
trade financta!l corporation which
1o much deponits,

"It we send machinery abroad tho
purchaser, howavar solvant and honest
he may boe, could not ponslbly pay until
the raw materinl has been manufictured,
and this will take anywhera from slx
th twelvs mionths., And even then the
rate of exchange, which, Is from fifty to
asventy-ive per cent. greater than hare,

vin

long prior to the |
In |

the |

Bank of Pittsburgh, and president of $he | ©f the oplnlon that the eurrent of for-
Pennsylvania Bankers' Association —_——— — = —
“While no definite plan for giving ald
har heemn formulated, nevertheleas the — e —— = - ——
mattor has bann under discussion. Pitts- "
burgh, mora than any othor eity, is vital- |
1y Interestad In promoting the welfare of
tha farmaers of this country and in se- |
curing forelgn trade, to keep our Indus. |
triea engaged twelve rmonths a year, | |
““The depression which exista in our|
community can be attributed to & large |
extent to the inability of the farmer to | |
purchaee hiz machinery and also to the |
loex of forelgn orders. Only Inst woelk
| an order for $10,000,000 was lost by one | |
| of our local concerna through Inabiilty | |
i to extend a long term credit to the Parls | §| J 3
| Interests who wirhed to pluce the ! [‘ e
Lere,” Lxdamine
| Kentucky Interests '
| Will Give Support. |
Epecial Dawpaleh 6 Tur New Yorx ll!:l'.lll'.!

LotisviLue, May 20.—Danking Inter- | |
i eats of Louleville and the South will sup- !
port the adminlstratlon in Ita eforts to| §
! bring qulek relief to the suffering agrl-

| eultural Interests of (he Urnited States
necordingto un oplinl xproased yestor- | f|
day by John R, Downing., hend of the
Citisens Unlon National Bank,

“I think the President is right” Mr, |}
Downing sald, “in his determination that |
any asslstance to forelgn natlons shall
be predleated on assistance ta the rural |}
interests of this country. The farmer | §|
has got to be helped. Fleg business must 1
be placed on a bettar bagle. He js the {
Inrgest producer as well as the largest J|
{ congumer In this country. He has been | §|

enlled and 1= the backbons of the
tion.
| "fhe banks of (!
| try are absolutely willing
| promote by ecredita the agrioulture
homa und export trade nbrosad plans as
outlined at the White House conferanes, | ||
The banks of Kentucky and the Bouth J|
are doing the beat thay can right now | §|
for the farmers, |

“I think prosperity will come back all | J!
the quicker when farm products are put |
on o stablifzed basls, where the farmer
can make motney., We nre very miu
pandent on the farmer In
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NOW IN ITS IIth MONTH
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AT. JOHN ERVINE'S PowerTul Dramis.

Honored Sir—After nobl

I called upon to play in th

an evening of profit and p
| who may some day be cal

Solomon in one of the
known since time began?

King "‘n]omnn inl
Sheba,” is an inspiring p

without being the hetter
Taft, that you may find i
von assume the great offi
called vou.

eousness, merey and justice,

AN OPEN LETTER TO

CHIEF JusTICE TAFT

y serving your eountry in the high-

est exeeutive office of the 1 mited States, yon are now ahout
to assume the heavy burden of becoming the Chief Justice of
| the Supreme Court of this great country.

In that exalted position you will assuredly prove vour-
| self once more, as in the past, a wize and upright judge.
. will be no question but that you will bring dignity, righteous-
| ness and justice to this great office.

There

Three thousand years ago there was another wise and
upright judge, whose wisdom was such that his fame spread
throughout the world and even now comes to us as the em-
bodiment of the wisdom of the universe? Solomon, the wise
King of lsrael, lives in history as the wisest of all judges.

Before you assume Lhe exalted role you will now he

is nation’s history as Chief Justice

of the Supreme Court, may I not suggest that it would he

leasure for you-—and for all lawyers
led upon to act as judges —to visit

| the presentation of the wonderful picture “The Queen of
[}l . Sheba' now being presented twice daily at the Lyric Theatre
and see visualized before vour eyes the Judgment of King

most celebrated legal cases ever

his great spectacle, “The Queen of
icture for all who believe in right-
No one van see this picture
for seeing it and 1 hope, dear M.
L possible to see this picture before
ce to which our President has now
(Signed) WILLIAM FOX
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